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DIRECTORS' REPORT

To
The Members,
MOXSH OVERSEAS EDUCON PRTVATE LIMITED,
CIN: U74994MH20 18PTC308826

Your directors are pleased. to present tl:e Fourth Annual Report together with the
Audited Financial Statements and Auditors'report thereon for the year ended March
3L,2022.

1. F'INANCIAL RESULTS:

The operating results of your Company for the Accounting Year ended on March 31,
2022 are as follows:

Standalone Consolidated
*

Particulars For the year

ended

March 31,

2022 (Rs.)

For the year
ended March

31, 2021 (Rs.)

For the year

ended

March 31,

2022lRs.l

Total Revenue 1O,09r09,3gg 3186r77 rg2g LO,O9,49,399

Net Profit Before Tax 1,48,80,191 10,10,950 L,48,88,O47

Tax Expenses 39,74,681. 5,78,926 39,76,728

Net Profit After Tax 1,09,O5r5OO 419trg24 1,O9,11,319

Proposed Dividend on Rquity

Shares

Tax on proposed Dividend

Transfer to General Reserve

ry*



rnoi(5H

s\'ft
MOXSH OVERSEAS EDUCON PRIVATE LIMITED D€AMAG'bACEBI

Regd Off: 159-160, Kalaindas Udyog Bhavan, Century Bazaar, Prabhadevi, Mumbai - 4OO 025

Email: medushop.priti@gmail.com / Website: www.moksh16.com / Contact: O22 2436 6408

CIN : U74994MH201 8PTC308826

* As the Consolidated Financial Statements tuere not applbable in tlrc preuious gear, hence the

same are not tabled aboue.

2. CONSOLIDATED FINANCIAL STATEMENTS:

Your Company has one Wholly Owned Subsidiary Company with the name of

Meduclinic Healthcare Private Limited. Hence, your Company has prepared

consolidated financial statement for the F. Y. 2021-2022

3. OPERATIONAL R.EVIEW:

The Company has reported an net profit of Rs. 1,O9,O5,5OO/- during the current

year. There has been no change in the nature of business of the Company. There are

no material changes and commitments affecting the financial position of the Company

which have occurred between the end of the financial year of the Company to which

the financial statements relate and the date of the report.

4. STATE OF AFFAIRS / HIGHLIGHTS

There has been no change in the business of the Company during the financial year

ended on March 3L,2022.

5. DIVIDEND:

In view of the planned business growth, your Directors deem it proper to preserve the

resources of the Company for its activities and therefore, do not propose any dividend

for the Financial Year ended March 31,2022.

I

Surplus carried to Balance,

Sheet
1,O9,05,5OO 419L1924

1,O9,11,319

Earnings Per Share 3.0.49 1.39 30.50

|lrrnbeto
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6. WEB LINK Or. ANNUAL R.ETURT{:

A copy of the Annual Return as provided under section 92(31 of the Companies Act,

2013, in the

prescribed form, which will be filed with the Registrar of Companies is placed on

Company's website www.moksh L 6. com / Investors.

7. TRANSFERTO RESERVES:

The Company has not transferred any amount to the General Reserves. However, a profit of Rs.

1rO9rO5,5OO/- has been transferred to Reserves & Surplus.

8. EXTRACT OF ANNUAL RETURI{:

Pursuant to the amendments to Section 13a(3)(a) and Section 92(31 of the Act read

with Rule L2 of the Companies (Management and Administration) Rules, 2014, The

Company is not provide the extract of Annual Return with Board Report.

9. DETAILS OF SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES:

The Company has no Joint Venture Company during the financial year 2027-2022

Your Company has only one Wholly Owned Subsidiary Company with the name of

Meduclinic Healthcare Private Llmited. The statement containing salient features of

the financial statement of each subsidiary/joint venture (associate) company including

contribution of each subsidiary/joint venture company in terms of the revenue and

profit in the prescribed format Form AOC-I as per Companies (Accounts) Rules, 2Ol4

is attached as Annexure-A to this Report of the Company.

x* urnhai
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10. CAPITAL AND DEBT STRUCTURE:

During the year under review, the Company has increased its authorised share capital

vide

a) Ordinary Resolution passed at OL l2O2l-22 Extra-Ordinary General Meeting of the
Members of the Company held on October 22, 2027 from Rs. 10,00;000 to Rs.

35,00,000.

b) Ordinary Resolution passed at 02l2O2L-22 Extra-Ordinary General Meeting of the
Members of the Company held on February 19, 2022 from Rs. 35,00,000 to Rs.

2,O0,00,000

Further after tJ:e closure of Financial Year the Company has further increased its
authorised share capital vide

c) Ordinary Resolution passed at 01 12022-23 Extra-Ordinary General Meeting
of the Members of the Company held on June 15, 2022 from Rs.

2,00,00,000 to Rs. 2,25,OO,OOO

During the year under review, the Company has increased its Paid-up Equity Share

Capital from Rs 5,50,000/- to 36,00,000/- with effect from February 26,2022.

Further your Company has not issued any debentures, bonds or any non-convertible

securities or warrants.

11. CREDIT RATING OF SECURITIES:

. Since there was no need to get a rating of the securities of your Company, hence your
Company has not undertaken any credit rating from any credit rating agencies.

12. NUMBER OF BOARD MEETINGS:

The Board of Directors meet at regular intervals to discuss and decide on Company I
business policy and stratery apart from other Board businesses. However, in case of a

special and urgent business need, the Board's approval is taken by passing resolution

by circulation, as permitted by law, which is confirmed at the next Board meeting.
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The notice of Board meeting is given well in advance to atl the Directors. Usually,
meetings of the Board are held in Mumbai and/or through video conferencing. The
Agenda is circulated a week prior to the date of the meeting. The Agenda for the Board
meetings include detailed notes on the items to be discussed at the meeting to enable
the Directors to take an informed decision.

The Board of Directors of your Company met 12 (T\re1ve) times during the financial
year ended March 3L,2022.

S No. Day and Date of the Board

Meeting

Thursday, June 03,2021

2 Tuesday, June L5,2O2l

.) Monday, July L2,2021

4 Friday, July 16, 2O2L

5 Saturday, August 28, 2O2l

6 Tuesday, September 14, 2O2l

7 Wednesday, September 22, 2O2l

B Wednesday, October 20, 2021

9 Wednesday, November 03, 2021

10 Friday, January 21, 2022

11 Saturday, February 26, 2022

12, Wednesday, March 23, 2022
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13. CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

There has been change in the constitution of Board during the year under review i.e.,
Ms Rupanshi Dhananjay Shah is appointed as an Additiona-l Director of the Company
w.e.f. August 28,2O2L.

Pursuant to Section 203 of Companies Act, 2073 and applicable rules made and
considering factors for the appointment of Key Managerial Personnei for the {inancial
year 2027-2022, the Company is not required to appoint mandatorily Whole-time Key
Managerial Personnel on the Board.

Your Company, being unlisted private limited company, was not required to appoint
Independent Director under Section 149(4) of the Companies Act, 2Ol3 and Rule 4 of
the companies (Appointment and euaiification of Directors) Rules, 2014.

14. PARTICULARS OF LOAN(SI, GAURANTY(S} AND INVESTMENT(S} UNDER
SECTION 186:

During the financial year 2O2I-2O22, Your Company has made an inVestment in
wholly owned subsidiar5r company and has not given any loan to any other Company
including Associate Concern.

.The details of transactions are provided in notes to Iinancial statements

15. PARTICULARS OF CONTRACT(S) OR ARRANGEMENT(S) WrrH RELATED
PARTIES:

All related party transactions entered during the year were in the ordinary course of
business and at arm's lengtli basis. In terms of Section 134(3)(h) of the Companies
Act, 2013, the details of contracts / arrangements entered into with Related parties
are provided in Form Aoc-2 as an Annexure - B to this Report.

F9ll*mhaiqw
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16. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The particulars relating to conservation of energr, technologr absorption, foreign
exchange earnings and outgo, as required to be disclosed under section 13a(3)(m) of
the Companies Act, 2Ol3 read with Companies (Accounts) Rules, 2Ol4 are as follows:

I. Consenzation of Energy:

II.

Your Company is taking all necessary steps to conserve the natural resources
and to adopt environmentally friendly measures including steps in the direction
to promote green initiative.

Research & Developmbnt (R&D)

specifrc R&D Activities: There is no research and development activity

Benefits derived as a result of above R & D: N.A.

Future Plan of Action: NIL

Expenditure on R & D: NIL

ffi. Technolory Absorption, Adaption and Innovation:

Efforts in brief made towards Technorogr Absorption etc.: NIL

Benefits derived as a result of above: N.A.

Technologr Imported, year of import and has technologr been fu1ly absorbed. If
not fully absorbed, areas where this has not taken place, reasons thereof and
future plan of action: N.A.

q
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IV. Foreign exchange earnings and outgo:

Particulars 2021-2022 2020,-202L

Foreign exchange Earnings 12,98,343 5,34,334

Foreign exchange Outgo 8,2O,435 t4,94,205

The detailed information on foreign exchange expenditure is furnished in the Notes to financial

statements.

L7. RISK MANAGEMENT POLICY:

The Company has developed a very comprehensive risk management policy and the

same is reviewed by the Management at periodical intervals, about the risk

assessment and minimization procedures adopted by the management. At the

corporate leveI major risks are reviewed by the Directors and directions in this regard

are issued accordingly.

18. DEPOSITS:

The Company has not accepted any deposit within the meaning of Section 73 of the Companies

Act, 2013 during the period under review.

19. CORPORATE SOCTAL RESPONSIBILITY (CSRI POLICY:

The provisions of corporate social responsibility under section 135 of the companies Act, 2013

is not applicable to the company during the financial year 2o2l-2o22.

20. DIRECTORRESPONSIBILITY STATEMENT:

Your directors state that:

a) In t]1e preparation of the annual accounts, the applicable accounting standards

have bein followed along with proper explanation relating to material departures;

b) The directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a

Ed*u
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true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

c) The directors had taken proper and suf{icient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the company and for preventing and detecting fraud and other
irregularities;

d) The directors had prepared the annual accounts on a going concern basis; and

e) The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

2L. COST AUDITORS:

Company does not fali within the purview of Section 148 of the Companies Act, 2073
and hence there is no requirement for the Company to appoint Cost Auditor for the
financial year 2O2 I -2022.

22. INTERNAL AUDITORS: APPLICABLE

Company does not fall within the purview of 138 of the Companies Act, 2013 and
hence there is no requirement for the Company to appoint Internal Auditor for the
financial yeau. 2O2L -2022.

23. SECR TARIAL AUDITORS:

Company does not fall within the purview of Section 2O4 of the Companies Act, 2A13
and hence there is no requirement for the Company to appoint Secretarial Auditor for
the financial year 2O2L-2O22

)
-B
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24. STATUTORYAUDITORS:

At the Annual General Meeting held on September, 30 2OI9, the Members of your
Company had appointed M/s DINESH RAJGOR & CO., Mumbai, (F.RN 123648W), as

Statutory Auditors of the Company for a term of fi.ve consecutive years to hold office

from the conclusion of that meeting till the conclusion of the Annual General Meeting

of the Company to be held in 2024.

During the year under review, M/s DINESH RAJGOR & CO., Mumbai, (FRN

123648W1, Chartered Accountants, Statutory Auditors of the company has resigned
from the company on March, 78 2022, due to pre-occupation of other works.

As per the provision of the Act, to fill casual vacancy, the Company has appointed M/s
JMR & AssocIATEs LLP, Mumbai, (rRr{ o69L2wlw1oogool, chartered
Accountant as Statutory Auditor of the Company in Extra Ordinary General Meeting
held on March, 23 2022 to hold office upto the conclusion of the ensuing Annual
General Meeting.

The Company has received a written consent and eligibility certificate from M/s JMR
& ASSOCIATES LLP, Mumbai, (FRN O69L2W|W1OO3OO), to the effect that they are
not disqualified to continue as, statutory auditor in accordance with the provisions of
section 141. of the Companies Act, 2073.

25. CORPORATE SOCTAL RESPONSIBTLITY (CSRf:

The Company is not required to constitute a Corporate Social Responsibility
Committee as it does not fall within the purview of Section 135(1) of tJle Companies
Act, 2013 and hence it is not required to formulate policy on corporate social
responsibility.

qw
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26. BOARDS' COMMENT ON THE AUDITOR'S REPORT

The observations of the statutory Auditors, when read together with the relevant notes

to the accounts and accounting policies are self-explanatory and do not call for any

further comment.

27. DETAILS IN RESPECT OF FRAUD REPORTED BY AUDITOR

As per Auditors'report on financial statement there is no fraud u/s 143 (12).

28. DECLARATIONSAND CONFIRMATIONS:

Your Company has maintained adequate internal financial control systems,

colnmensurate witll the size, scale and complexity of its operations and ensures

compliance with various policies, practices and statutes in keeping with the

organization's pace of growth 2md increasing complexity of operations.

The Directors have devised proper systems to ensure compliance with the provisions of
all appiicable Secretarial Standards and that such systems are adequate and
operatin g effectively.

There were no significant and material orders passed by the Regulators or Courts or

. Tribunals impacting the going concern status and Company's operations in future.

29 DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITTON & REDRESSAL) ACT, 2OL3:

The Company is committed to provide a safe and conducive work environment to its
employees

lsrmbaiP'>s 
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Your directors further state that during the year under review, there were no cases

filed pursuant to the Sexual Harassment of Women at Workplace (Prevention,

Prohibition and Redressal) Act, 20 L3.

30. ACKNOWLEDGMENT:

The Board of Directors wishes to express their deep sense of appreciation and

gratitude to all Employees, Bankers and Clients for their assistance, support and co-

operation extended by them. At the end the Directors, wish to sincerely thank aLi

shareholders for their continued support.

For, Moxsh Overseas Educon Private Limited

ForMorsh Overceas Educon Pdvrta Llnltad

(f"q, ),^* -r1
Dfredor

Priti D Shah

Chairperson

DIN:08124259

Date: July 4, 2022

Place: Mumbai
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Form AOC-I

(Fursuant to first proviso to sub-section (3) of section t29 read with rule 5 of

Companies (Accounts) Rules, 20l4l

Statement containing salient features of the financial statement of

sub sidiaries / associate companies /j oint ventures

Part "At': Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

S.No Particulars 1

1 Name of Subsidiary Meduclinic

Healthcare Private

Limited

c The date since when the subsidiary was acquired t6 /0212022

3 Reporting period for t1le subsidiary concerned, if
different from the holding company's reporting period

4 Reporting cur:rency and Exchange rate as on the last

date of the relevant Financial year in the case of foreign

subsidiaries.

NA

5 Share capital 1,O0,000.00

6 Reserves & surplus 5,819.05

7 Total assets t,46,O73.O5

8 Totai Liabilities L,46,O73.05

vy Iumbrl
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1. Names of subsidiaries whicl, *" yet to commence operations-Nll

2. Names of subsidiaries which have been liquidated or sold during the year- NIL

Part aB": Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2OL3 related to Associate

Companies and Joint Ventures

9 Investments 0

10 Turnover 40,000.00

11 Profit before taxation 7,966.05

L2 Current Tax 6,623.OO

13 Profit after taxation 5,819.05

t4 Proposed Dividend 0

15 %o of sharehoiding LOOo/o

s.

No.

Particulars 1

1 Name of Associate/Joint Ventures Nil

2 Latest audited Balance Sheet Date NA

o Date on which the Associate/Joint Ventures was

associated or acquired

NA

4 Shares of Associate/Joint Ventures held by the

company on the year end

NA

No. NA

ttrrmbriw
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Names of the associate or joint venture which are yet to commence operation: NA

Names of the associate or joint venture which have been liquidated or sold during the
year: NA

For and on behalf of the board of directors of
For, Moxsh Overseas Educon private Limited

ForMorsh Overseas Educon Private Limitedo
\

Priti D Shah

Chairperson

DIN:08124259

Date: J:uLy 4,2022

Place: Mumbai

"1
Ilirector

Amount of Investment in Associates/Joint Venture NA

Extend of Holding % NA

5 Description of how there is significant influence NA

Reason why the
consolidated

associate/joint venture is not NA

7 Networth attributable
audited Balance Sheet

to Shareholding as per latest NA

8 Profit / Loss for the year NA

i. Considered in Consolidation NA

ii. Not Considered in Consolidation NA

6
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ANNEXURE - B

FORM NO. AOC. 2

(Pursuant to clause (h) of sub-section (3f of section 134 of the Act and Rule 8(2)
of the Companies (Accounts) Rules, 2OL4.

Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2OL3 including certain arms length transaction under third proviso
thereto.

1. Details of contracts or arrangements or transactions not at Arm's length basis.: Nil

2. Details of contracts or arrangements or transactions at Arm's length basis.

r fft-,J

Sr. No. Particulars Details

a) Name (s) of the related party Xera Edtech LLP

b) Nature of Relationship Directors of the Company

are Designated Partners of
the LLP

c) Nature of
transaction

contracts/ arrangements/ Software Development &
Maintenance Charges

d) Duration of the contracts/ arrangements/
transaction

During the year

e) Amount Rs. 19,80,000

f) Date of approval by the Board June 03,2027
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*A11 transactions are in the ordinar5r course of business and at arm's length basis. The

transactions are of on-going nature.

For and on behalf of the board of directors of
For, Moxsh Overseas Educon Private Limited

For Moxstr Overseas Educon Prfuate Limited

fv,av O i'r^-=i ^r
Director

Priti D Shah

Chairperson

DIN:08124259

Date: July 4,2022

Place: Mumbai

ID
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lndependent Auditor's Report

To the Members of Moxsh Overseas Educon Private Limited

Report on the Audit of the Financial Statements

Opinion

',ri'3 '2ye audited the accompanying standalone financial statements of Moxsh Overseas
Educon Private Limited ("the Company"), which comprises of the Balance Sheet as at 31

lierc"t 2022, and the Statement of Profit and Loss for the year then ended, and notes to the
flnancrai statements including a summary of the significant accounting policies and other
expiaratory information (hereinafter referred to a$ "standalone financial statements").

r :"r :crnion and to the best of our information and according to the explanations given to us,

:^e a'c'esaid standalone financial statements gives a true and fair view in conformity, with the
aio::s=,d accounting standard and other accounting principles generally accepted in lndia
iiss:' :eC under Section 133 of the Act read with the Companies (Accounting Standard) Rules,
2115 as amended, and otheraccounting principles generally accepted in lndia, of the state of
afa 's :: ihe Company as at 31 ltllarch 2A22, its profit for the year ended on that date.

Basis for Opinion

','re conducted our audit of the financial statements in accordence with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are
fufther described in the Auditor's Responsibilities for the Audit of the financial statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia (lCAl) together with the independence
requirements that are relevant to our audit of the financial statements under the provisior"rs of
the Act and the Rules made thereunder and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

O
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lnformation Other than the Financial Statements and Auditor,s Report Thereon

]fe Comnany's Board of Directors is responsible for the preparation of the other information.
The other information comprises the infoimation includeo'in ine fiAanagement Discussion andAnalysis, Board's Report including Annexures to Board's Report, dusiness Responsibility
Report, corporate Governance andBhareholder's lnformation, but does not include the financial
statements and our report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance concrusion thereon.

ln connection with our audit of the standalone financial statements, our responsibility is to read
the other information-.and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge ohtained during the course of our
audit or otherwise appears to be materially misstated. 

-.-'. "'s

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Management,s Responsibility for Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 184(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation and presentation of these
financial statements_ that give a true and fair view of dhe financial position and financial
performance of the Company in accordance with the accounting principles generally acceptedin lndia, read with relevant rules issued thereunder. fhi;'responsibiiity also includes
maintenance of adequate accounting records in accordance with .the provisions of the Act for
safeguarding the a.ssets of the Company and for preventing and detecting irauos and other
inegularities; selection and application oi appropriate accounting policies; making jr-rdgments
and estimates that are reasonable and prudent; and design, impfumentation and maintenance
of adequate internalfinancial controls, that were operatin{effeciively for ensuring the accuracy
and completeness of the accounting records, relevant to tile preparaiion and presentation of the
financial statements that give a true and fair view and are free from material rnisstatement,
whether due to fraud or eror.

ln preparing the financial statements, management is responsible for assessing the Company.s
ability to continue as a going concem, disclosing, as applicable, matters relatedio going concern
andlsing the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has nolealistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

i
I

M. No. 114003
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I - d itor's Responsibility for the Audit of the Financial Statements

- - - c:;ectives are to obtain reasonable assurance about whether the financial statements as a
,',-1. are free from material misstatement, whether due to fraud or error, and to issue an

=-::c.s reporl that includes our opinion. Reasonable assurance is a high level of assurance,
: -: s rot a guarantee that an audit conducted in accordance with SAs will always detect a*=::ial misstatement when it exists. Itlisstatements can arise from fraud or error and are
::-scered material if, individually or in the aggregate, they could reasonably be expected to
-' -3^ce the economic decisions of users taken on the basis of the financial statements.

-: :3: of an audit in accordance with SAs, we exercise professional judgment and maintain
:-:'=ss cral skepticism throughout the audit. We also.

r :3^i:fY and assess the risks of material misstatement of the financial statements, whether due
:- "aud or error, design and perform audit procedures responsive to those risks, and obtain
a-: i e",idence that is sufficient and appropriate to provide a basis for our opinion. The risk of
-:: cetecting a material misstatement resulting from fraud is higher than for one resuiting frorn
:-':: as fraud may involve collusion, forgery, intentional omissions, misrepreserrtations, or the
- , eride of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143{3) (i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate intemal financial controls system in place and the operating effectiveness of such
controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
aeounting estimates and related disclosures made by management.

. lcr':clude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
'eiated to events or conditions that may cast significant doubt on the Company's ability to
ccntinue as a going concern. lf we conclude that a material uncertainty exists, we are required
:: draw attention in our auditor's report to the related disclosures in the financial statements
cr" if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
il-re audit evidence obtained up to the date of our auditor's report" However, future events or
ccnditions may cause the Company to cease to continue as a going concern.

. Fvaluate the overall presentation, structure and content of the financial statements, inciuding
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Nikesh Jain
M. No. 114003

Mumbai
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..al-:-ce cf misstatements in the financial statements that, individually or in
s : :-:saDle that the economic decisions of a reasonably knowledgeable user
s:::;r..ents may be influenced. we consider quantitative materiality and

' :- = ': r:: -s - iianning the scope of our aurdit work and in evaluating the results of our
=- - :: = , = -a:e ine effect of any identified misstatements in the financial statements.

: :: ---- :::= ,',:- lrcse charged with governance regarding, among other matters, the
- ^g cf the audit and significant audit findrngs, including any significant

-: " :- " :: - ''.'' a .cltiol that we identify during ouraudit.

truE asc irr';" e firose charged with governance with a statement that we have complied withtBE* *r€a,i requirements regarding independence, and to communicate with them all

'ltsmcrsrcs errC other matters that may reasonably be thought to bear on our independence,
ar trrs? apr:.t;cab[e, related safeguards.

: - - '-. *=-'.=-s ::'.':'iunicated with those charged with governance, we determine those*:-; : l*:: ',:-= l' rcst s:gnificance in the audit of the financial statements of the current:---:-- =':'^='z'.i? tnekeyauditmatters.Wedescribethesemattersinouraurditor'sreport.- 
".". 

. . 
.--..-- :- ::: : :--.--- a:.1 pi'ecludes public disclosure aboutthe matterorwhen, in extremely rare

. - - - i :-:.s ',': :e:ermine that a matter should not be conrmunicated in our report because-: :: :-:: ::-s=:-3nces of doing so would reasonably be expected to ourtweigh the publi*
- : ::' ::- 

=":s 
:' s-]:1 communicatton.

:;:: - : - l':-er Legal and Regulatory Requirenrents

as -=cuil,'ed by Section 143{3) of the Act, we report that:

. - 
= . ::-l-: an'i obtained all the informatiorr and explanations which to the best of our

"-: ::_:: :-: :e ef vrere necessaryforthe purposes of ourar"rdit.

.'.cer books of account as required by law have been kept by the Company

= 
133e.s ircnr our examination of those books.

--. ::,-:3 S^Ee: and the Statement of Profit and Loss dealt with by this Report are in
::'::'"=^: .,. :- ',re reievant books of account.i .-' :: ^:- ihe aforesaid financial statements comply with the specified relevant
: - -- : - - -; s:a^lai'd. read with Rule 7 of the Companies (Accounts) Rules, 2AM.

- - "-= ::s s i tne r,vritten representations received from the directors as on 31 March 2022
.'=- :- '=..-'c by the Board of Directors, none of the directors, is disqualified as on 31

="-- illi'rcm being appointed as a director in terms of Section 164 (2) of the Act.

I -:= :-= lc-pany's turnover as per last audited financial statements is less than Rs.50

--:-:s 3-l :is norrowings from banks and financial institutions at any time during the year is
;: : - 

= 
^ i s 25 Crores, the Company is exempted from getting an audit opinion with respect

Nikesh Jain
M. No. '114003

Mumbai
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-- ': -: ::.:-acy of the internalfinancialcontrols overfinancial reporting of the company and
'-: ::='3:.9 effectivenessof suchcontrolsvidenotificationdatedJune 13,2417.

- - -=s:=cr to the other matters to be included in the Auditor's Report in accordance with
'- . '=:- '::ents of section 197(16) of the Act, as amended:

- : - ' r: ^ cii and to the best of our information and according to the explanations given to

-: :^: '.iuneration paid by the Company to its directors during the year is in accordance
- :-= :-3,,isions of section 197 of the Act.

,', - -=s3sot to the other matters included in the Auditor's Report in accordance with Rule

- -: ' .- : : -c:tors) Rules, 2A2A, in our opinion and to our best of our information and

: - - --: -: :i :ie explanations given to 11 of the Companies us:

-ie Company does not have any pending litigations that would affect its financtal

ccsiiron.

The Company did not have any long-term contracts, including derivative contracts f*r
which there were any materialforeseeable losses;

iii There were no amounts, required to be transferred, to the lnvestor Education and

Protection Fund by the Company.

(a) The lVlanagement has represented that, to the best of its knowledge and belief, no

tunds {which are materialeither individually or in the aggregate) have been advanced

or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) by the Company to or in any other person or entity, including

foreign entity {"lntermediaries"), with the understanding, whether recorded in writing

or otherwise, that the lntermediary shall, whether, directly or indirectly lend or invest

in other persCIns or entities identified in any manner whatsoever by or on behalf of the

Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

(bi The l\tlanagement has represented, that, to the best of its knowledge and beli*f,

no funds (which are material either individually or in the aggregate) have heen

recelved by the Company from any person or entity, including foreign entity ("Funding

Parties"), with the understanding, whether recorded in writing or otherurise, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries;

ii
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{c) Based on the audit procedures that have been considered reasonable and

appropilate in the circumstances, nothing has come to our notice that has caused us

io believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

orovided under (a) and (b) above, contain any material misstatement.

Since, the Company has not paid or proposed dividend for the year, section 123 of

the Act is not applicable.

- - . -= I - 'ec by Companies (Auditor's report) Order 2020 (hereinafter referred to as 'the

--:=- ss;ed bythe Central Governmentof india in terms of sub-section (11)of section 143

:' -: - :: ive report that the said order does NOT apply to the Company, since its covered

-- :.' :-e definition of Small Company.

;;r JltR & Associates LLP
Sreme+ed Acsuntants
rr Registratian No. 106912Wi W100300

Jain

:-:;-:^ C NO. 1'14003

- - _:".0o3ANDFLP4912
'^.^^;
--. LJLL
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I. EQUITY AND

{t } $hareholders' Funds

cl

Share CaPital

Reserves and $urPlus

Money received against share vrarrants

i2) Flon-cr;rr*nt liabilititls

al Long{erln borrowirlgs

I Deferred tlx liei:ilities (Net)

Other lion Ctlrrent Liabilities

Long-ternr Frovisions

(3) Curre*t Liahilities

al Short-term borrowings

I Tr;:de PaYahles

01ii*r Current L.iabi!ities

$hort ternr Pi"ovisions

TO"TAL

II, A$SHT$

) Norr-curr*nt atlsets

)Prr:perly, Piant I' EqL;iPrne nt and intanglble

(i)l-'r +pi:rty, Flant & Equirmetrt

{ii) tnten$ible assets

(ii i) I n i an gii:'i* assets u ncier de"'elopme nt

i:l Nln ocrrerrt lnvcstnreirtii

Deferrecl tax asseis ( lltlt)

l'.lon Currerrt AlseLs

{?} Curi*nt f.sset*

a] Trade recEivfiblds

I Cash & Cash Equivalents
(jlhB,'current a*$ets

.TOTAL

$unrrnary c,f $igriiicenl Accorrlting Pclicres 2

e accoirinrnyinil rt*tes art an int*grai$art oi the Flrencial Stalehr+nts

A$ per $ur attached a';r!it repart of *ve't date

iirtil,l & I.ssociates LLP

.rtered A' ;cot.trrt;lnts

Firnr Registr:tiorr No. { 06S12iil I W10{Ji00

Fclr and on $eh*lf oI lhc ffio*rd

lvtoxsh dlve r'$e*'s Ecl lt $ o rr Private L irnitsd

F
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flr.'>

iltiananjaY $hah
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tillt :0S?t$i96
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BALANCE SHEET A$ AT 31 [U'[ARCH 2O?2
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MOXSH OVERSEAS EDUCON FRIVATE LTD

STATEMENT OT PROFIT & LOSS FOR THE YEAR ENDEO 3T MARCH 2022

CIN No: U74994MH201 8PTC309826
(lf"lR in Lakhs)

For the year encled For the year ended
PARTICULA,RS NOTE 31-Mar-22 31-Mar-21

1,007.90

1 .19

386 31

0.47

ta.tY

405.1 1

zY.ta

2.60
1',10 Ct?

qJ.c I

148.76

4.47

171 ,76

1,009.c9

856.21

386,78

376 67

152.88

4.08

10 11

148.80 10 1J

36,49
4q)

2.98
(1 .24)

158
(1 52)

5.'1 3

148 80

39.74

1011

11 1 i:i

109.S6 4.92

Hxpenses :

Direct expenses

Employee benefits expense

Depreciation and amorlization expenses
Finance costs

0ther expenses

Tctal Expenses

Proflt before prior period item, exceptional and

;xtraordinary items and tax (lll-lV)

:rior period lterns
)rofil after prior period item, exceptional and

:xtraordinary items and tax (V-Vl)

:xtraordinary Items

Proirt before tax (Vll-Vlll)

Tax [xpense:
1) Curr"ent Tax

2) MAT - (Credit) / Reversed

3) Deferreri Tax Liabilities(Assets)

4) Short/(excess) prcvision of earlier periods

P[ofit (Loss) after tax for the year (Vll - Vlll)
Earning per Equity Share :

1) Basic

2) Diluteci

lncome from Operations

Otiier inccrne

Total Revenue

21

tz

22

23

z5

18

19

30 49

JU,4Y

13.89

13.8$

Nikesh Jain
M. No. 114003

Mumbai
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accompanying notes are an integral part of the Financial Statements.

Firm Registration No" 106912W I W100300

JMR & Associales LLP

Accountants

No : 114003

July 2022

$ummary of $ignificant Accounting Policies 2

Priti D $hah

{Directar}
DIN : Ofi124?59

For and 0n Behalf of the Board

Moxsh Overseas Educon Private Limited

Place : Murrbai
Date;04 July 2$22

DIN : 00225296

Dhananjay
(Director)
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stGNtFlcANT ACCOUNTING POLICIES AND t\loTES ON FINANCIAL STATEMENTS

NOTE 1 : CORPORATE INFORMATION

The company is incorporated on 2nd May 201g. The company is engaged in providing counserling and guidance

to the lndian as well as internationat stuJents pursuing irr*-nign*ieducation in foreign country and also the

company has a tie-ups with various foreign universities. The comfiany is also involved in providing online coaching

tor nigner education.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIE$

BASISOFACCOUNTINGANDPREPARATIONOFFINANCIALSTA'TEMENT$-

(i) The financial statements have been prepared under the historical cost convention in accordance with th*

applicable accounting principles in India, Accounting standard notlfied under sub-section (2) of $ection 2 of the

il;;;;i;J"iior aii1o retevant provisions as adopted consistentlv of the companies Act , 2013'

(ii) Accounting policies not specifically referred to otherwise aie consistent with generally accepted accounting

principles.

(iii) The company generally follows mercantire system of accounting and all income and expenditure items having a

laaterial bearing on the financial statements aie recognised on aCcrual basis'

USE OF ESTIMATES

The preparation of Financial Statements requires estimates and assunrptlons to be made that affect the reported

an:ount of assets and liabilities on the date of the financial statements ancl the reported amount of revenues atrd

expenses during the reporting period. Differences between the actual results and estimates are recognised in lhe

period in which the results are known/materialised'

PROPERTY, PLANT & EQUIPMENT

(i) The fixed assets are stated at their cost of acquisition less accumulated depreciation' Depreciation on tl't* fixed

assets of the company is provided on the straight line methoci at the rate specified in $chedule ll of the companitls

Act. 2013 as amended uPto date.

iii) Depreciation on the assets purchased during the period has been provided on pro-rata basis with reference to ilre

date asset is Put to use.

'! ri

, INTANGIBLE ASSETS

a.) lntangible Assets with finite lives are amortised over the useful economic life and assessed for impairmenf

wrrbnever there is an indication that the intangible asset may be impaired. The amortisation period and ithe

&iriortisation method for an intangible asset witi a finite life are reviewed at least at the end of each reporting

$briod.Expenditure incurred on aJquisition/development of intangible assets which are not puuready to use at ihe

iepo*ing date is disclosed under lntangible assets under development'

slranges in the expected useful life or the expected pattern of consurnption of future economic benefits embadied

in the asset are considered to modify the amortisaiion period or method , as appropriate , and are treated as

changes in accounting estimates'

: t'. - l
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MOXSH OVERSEAS EDUCCIN PRIVATH LTD

Notes to financial statements for the year ended 31 March 20?2

$IGNIFTCANT ACCOUNTING POLICIES AND HOTES ON FINANCIAL STATEMENTS

. -r ---r:r
b.) The amorlisation expense on intangible assets with finite lives is recognised in the statement of profit and loss

unless such expenditure forms part of carrying value of another asset.Amortisation is calculated over their

estimated useful lives using straightline method.

(iii) c.)Online learning portal became operationalfrom 1st October, 2019 and hence the expenses incurred on content

development have been amoritsed over the period of 5 years in F.Y. 2019-20 & amoritised for I years in F.Y. 2A2A-

21. The management has estimated the life of Portalfor 5 years inFY 2A21-22 and accordingly, balance value of

Online Learning Portal have been amortised over the period of 5 years in FY 2021-22.

d.) Expenses incurred on in-house development of software are shown as "lntangible asset under developmenf'till

the time asset is ready to use.Their technical feasibility and ability to generate future economic benefits is

established in accordance with the requirements of lnd AS 2S, "lntangible Assets".

{iv) e.) Expenditure incurred for development of in-house Online Learning $oftware which has been operational have

been shown as "Software Under lntangible a$sets" and the expen$es on sofharare under development is shown

'tJnder "lntangible Assets Under Development"

REVENUE RECOGNITION

Rsvenue is recognised upon transfer of control of promised product or services to customer in an amount that

reflect the consideration which the company expects to receive in exchange for those product or services for the

consideration received or receivable, which is generally the transaction price.

(ii)

Revenue from courses for previous year: Revenue in respect of educational and training programme recetved froryt

students is recognized in profit and loss over the period of contract in proportion to the stage of completion of th*

services at the reporting date.The stage of completion is assessed by reference to the curriculum. Fee is recorded

at invoice value,net of discounts and taxes,if any. Regrstraton charges are booked inrmediatly in the year cf

-^^^1.-rrsusrpr.

Revenue from services : Franchise fees is recognised a$ per the agreed terms of the agreement.

ln preparing the financial statements of the company , transaction in currencies other than the entity's functiorial

currency (foreign currencies) are recognised at the rates of exchange prevailing at the date of transaction. Fote'gtt

Hxchange losses and gain resulting from the settlement of such transaction are generally recognised in profit *r

loss in the year in which they arise.

HARNING PER SHARE

.Ihe 
Company reports basic earning per share in accordance with AS-20 for "Earning Per share" issued by the

lCAl. Basic earning per share has been computed by dividing net profit after tax by the weighted average nurnl:er

of .equity shares outstanding for the year.

LEASES

Leases in which a significant portron of the risks and rewards of ownership are not transferred to the Company ;ii$

l*ssee are classified as operating leases. Payments macle under operating lease (net of any incentives receivcci

from the lessor) are charged to the profit and loss on a straight iine basis ove the perii:d of the lease uniess tiie

payments are structured to increase in line with expected general inflation to compensate for the lessor's expected

inflationary cost increases.

l.rl.

,'.), )
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MOXSH OVERSEAS EDUCON PRIVATH LTD

Notes to financiat statements for the year ended 31 March 2022

SI&NIFICANT ACCOUNTING POLICIES AND NOTES ON FINANCIAL $TATEMENTS

EMPLOYEE BENEFITS

a.) Defined benefit plan : The Company has unfunded defined gratuity plan. The defind benelit obiigation is

caiculated annulally by actuariars through actuarialvaluation using the projected unit credit method,

b.) Defined Contribution plan : Contribution towards provident fund is made to the regulatory authorities,where the

cornpany has no further obligations.The company does not carry any further obligations , apail from. the

contributions made on a monthly basis which are charged to the $tatement of Profit and Loss.

Employee's State lnsurance Scheme : Contribution towards employees state insurance scheme is made to the

regulatory authorities , where the company has no further obligations. The company does not carry any further

obligations , apart from the eontributions made on a monthly basis which are charged to the Statement of Profit and

Loss.

c) Leave encashment : Company does not have any policy related to encashment of leave pending at the end of

the year or during the year, hence no provision is made.

PROVI$IONS AND CONTINGENCIES

A provision is recognised when the company has a present obligation as a result of past events and it is probable

that an outflow of resources will be required to settle the obligation in respect of which are liable estimates can be

macle. Provision are not discounted to their present value and are deternrined based on the best estimaies at the

Balance Sheet date.

?,9 IMPAIRMENT OF ASSET$

t-
The carrying value of assets / cash generating unit at each Balance Sheet date are reviewed for impairment lf 

,any

Lndication of lmpairment exists, the recoverable amount of such assets is estimated and impairment is recognised,

tt1ne carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of

tire net selling price and their value in use. Value in use is arrived at by discounting the future cash flows io their

present value based on an appropriate discount factor. When there is indication that an impairment loss recognised

fbr"an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment ioss

is i'ecognised in the Statement of Profit and Loss, except in case of revalued assets.

i.1 I'

TAXE$ ON INCOME

il. ;t r :i 'l r''

Cijrrent tax is the amount of tax payable on the taxable income for the year as determined in accordance
'..-.
pith the provisions of lncome Tax Act, 1961. Deferred tax is recognised, on timing differences, being the

Sifterence between taxable income and accounting income that originate in one period and are capabie of

reversal in one or more subsequent periods. Deferred tax assets in respect of depreciation is recognised

iiitf,er* is virtual certaintythat there will be sufficientfuture taxable income available.

ti, ,.
t'

rl

rl: i,

-:

'iill l

furnbelNikesh Jain
M. No. 114003

Mumbai
* *
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NOTE3:SHARECAPITAL
Authorised Share Capital

20,00,000 (previous year 100,000) Equity Shares of Rs.l0leach

lssued. Subscribed & Paid Up

lssued Subscribed & Paid up

3,60,000 (previous year 55,000) shares of Rs '10/- each fully paid-up

Note
'l ) Reconciliation of the shares

Equity Shares

At the beginning of the year

lssued during the year:

- lssued for cash

- Right lssue
- Bonus lssue

Outstanding at the end of the year

MOXSH OVERSEAS EDUCON PRIVATE LTD

Notes to financial statements for the year ended 31 March 2022

31st March 2022

200.00

200.00

36.00

36.00

31st March 2022

ln Nos.

55,000

5,000 0.50

30.00

(lNR in Lakhs)

31st March 2021

10.00

5.50

5.s0

(lNR in Lakhs)

31st March 2021

ln Nos.

50,000

5,000

5.00

050

During the current year, the Company had issued 5,000 equity shares of face value of Rs. 10/- each on right basis ('Right Euity Shares') to the

eligible share holders at an issue price of Rs.40l per Rights Equity Share (including premium of Rs.30/- per right equity share), 0n 14.09.21 in

the ratio of5 right shares for holding of55 equity shares as on record date.

The shareholders in the Extra Ordinary General Meeting held on 19 February 2022 apptoved the issue of bonus shares in the ratio of five equity

shares of Rs. '10/- each for one existing share of Rs. 10/- each held and accordingly, the Company has allotted 3,00,000 number of equity

shares on 26 February 2022.

2) Details of Shareholding of Promoters

As at

3'lst March 2022

As at

31st March 2021

Promoter Name

Priti D. Shah

Promoter qroup

Moksha D. Shah

Rupanshi D. Shah

No. ofShares % ofTotal
shares

No. ofShares % ofTotal % change

shares during the
year

% change

during the
year

2,70,000 75.O0o/o

30,000

30,000

8.33%

8.33%

-6.82Yo

-0.76%

1000/o

45,000 81.82o/o

5,000 9,09%

3 ) Terms/ Rights attached to equity shares

The Company has only one class of shares having a par value at Rs. 101 per shares. Each holder of Equity Shares is entitled to one vote per

share. Each holder of Equity Shares is entitled to one vote per share. ln the event of liquidation of the company, the holders of equity shares will

be entitled to receive assets (after repayment of liability) in proportion to the number of equity shares held by the shareholders.

4 ) Details of share holding more than 5 % shares in the Company

As at
31st March 2022

As at
31st March 2021

ln Nos. % holding in

the classEquity Shares of Rs. 101 each Fully Paid up

Moksha D Shah

Priti Shah

Rupanshi D Shah

Brijesh Sharma

8.33%

75.00%

8.33%

8.33%

5,000

45,000

9.1 0olo

81.80%

Nikesh Jain
M. No.114003

Mumbai

\

* * Iumbrl

30,000

2,70,000

30,000

30,000 5,000 910%

10.00

ln Nos. % holding in the

class



MOXSH OVERSEAS EDUCON PRIVATE LTD

Notes to financial statements for the year en ded 31 March 2022

5) Aggregate number of bonus shares issued during the period of five years immediately preceding the reporting date:

Year endi
March 2022 31st March 202 st March rch 201

Equity shares of Rs.1 0 each 30,000

The shareholders in the Extra Ordinary General Meeting held on 19 February 2022 approved the issue of bonus shares in the ratio offive equity
shares of Rs. 10/- each for one existing share of Rs. 10/- each held and accordingly, the Company has allotted 3,00,000 number of equity
shares on 26 February 2022.

NOTE 4 : RESERVES & SURPLUS

Surplus/(Deficit) in the Statement of Profit & Loss
Balance as per the last financial statement
ProfiU(Loss) for the year

Less : Used for Bonus shares issued
Excess/(Short) Provision of Tax

Closing balance at the end of year (A)

Securities Premium

Balance as per the last financial statement
Add: Received on lssue of Right Shares
Less : Used for Bonus shares issued

Closing balance at the end of year (B)

Total (A+B)

NOTE 5 : DEFFERED TAX LIAB|LtTtES (NET)

Maior ComponenJs of Deffered tax arisinq on account of timinq difference are

Deferred Tax Asset
Due to preliminery expenses written off
Due to disallowance u/s.438

Defferd tax libility
Due to depreciation

NOTE 6 : OTHER NON CURRENT L|AB|L|TIES
Advance from customer

Franchise Deposits Received

NOTE 7 : LONG TERM PROVISIONS

Provison for Gratuity

NOTE 8 : SHORT TERM BORROWINGS

Secured

Overdraft Facility From Bank

Axis Bank

overdraft facility is availed against security of fixed deposits held in the name of directors.
Overdraft facitly is repaayble on demand and take the rate of interest @ 7 ]%

NOTE9:TRADEPAYABLES

Current

Micro and small Enterprises

Other than micro and small enterprises
(Refer Note 33 for details of dues to micro and small enterprises)

Nikesh Jain

M. t,lc. 114003*

31st March 2022

29.10

109.06

(27.00)

111.16

(lNR in Lakhs)

31st March 2021

24.18

4.92

29.10

1.50

1.50

(3.00)

'1 .50

1.50

111.18 30.60

(0.0s)

(3.56)

12.16

(0 03)

5.62

8.57 5.s9

8.18 11 '16

3.00

11.93 14.16

14.08

14.08

43.57 0.06

43.57

46.69 24.49

46.69

e.

Iumbrl
Mumbai

24.49

0.06

.F
{r
r

*4$.q



Bifurcation of Trade payables:-

Particulars

(i)MSME

(ii) Others

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

Particulars

(i) MSME

(ii) Others

(iii) Disputed dues - MSME
(iv) Disputed dues - Others

(i) Undisputed Trade receivables - considered good

(ii) Undisputed Trade Receivables

(iii) Disputed Trade Receivables considered good

(iv) Disputed Trade Receivables considered doubtful

MOXSH OVERSEAS EDUCON PRIVATE LTD

Notes to financial statements for the year ended 31 March 2022

Less than
1-2 years 2-3 years

1 year

(lNR in Lakhs)

As at 3't March 2022

More than

3 years
Total

46.69 46.69

46.59 46.69

As at 31 Match 2021

Less than

1 year
1-2years 2-3 years

More than

3 years
Total

24.48 24.48

24.48 24.48

NOTE 10 : OTHER CURRENT LIABILITIES

Duties and taxes
Other Expenses - Payable

Advance from Customer

Franchise Deposits Received

NOTE 11 : Shortterm provisions

lncome tax provision (net of prepayment of income tax Rs. Nil).

Provision for gratuity

NOTE 13 : Non current investments
1 0,000 shares (Previous Year Nil) at F.V. of Rs.1 0 each in 1 00%

Subsidiary, Meduclinic Healthcare Private Limited

NOTE 14 : OTHER NON CURRENT ASSETS

Security deposits

NOTE 15: TRADE RECEIVABLES

Current

Unsecured, Considered good

Unsecured, Considered doubtful

The bifurcation of Trade Receivable are as under:-

Outstanding for following periods from due date of bill

31st March 2022

54.53

76.67

42.67

4.25

178.12

3'lst March 2021

11,70

to.J/

33.20

3.50

64.77

36.49

0.07

36.56

1.00

1.00

78.50 1 11

78.50 3.72

215.86 4.78

215.86 4.78

Less than 6

months

6 months
to

1 year
1 to 2 Years

Asat31 March2022

More than
I O&!t

3 years

215.85 215.85

Nikesh Jain
M. No. 114003 Iunrbrl

215.85 215.85



MOXSH OVERSEAS EDUCON PRIVATE LTD

Notes to financial statements for the year ended 31 March 2022

Outstanding for following periods from due date of bill

(i) Undisputed Trade receivables - considered good
(ii) Undisputed Trade Receivables
(iii) Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful

NOTE 16 : CASH & B,ANK BALANCES

Cash in hand

Balance with Bank

ln curernt account

Fixed deposits with bank

NOTE 17 : OTHER CURRENT ASSETS
Prepayment of taxes (net of
provision for income tax of
Rs.8,85,610)

Balance with GST Authorities
Deposits

Advances to Suppliers

Other Advances
Prepaid Expenses

Mat Credit Entitlement

Less than 6

months
6 months to

1 year
'l to 2 Years

(lNR in Lakhs)

As at 31 March 2021

Total
More than

3 years

4.77 4.77

4.77 4.77

31st March 2022

3.18

1.83

10.o4

15.05

3.83

0.00

5.Bl
1.68

3.69

't 5.01

31st March 2021

1.03

2.97

4.00

10.57

6.77

3.1 0

2.41
^ ;-z.ua

1.52

26.42

Nikesh Jain
M. N0.114003

Mumbai funrbal
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MOXSH OVERSEAS EDUCON PRTVATE LTD
Notes to financial statements for the year end ed 31 March 2022

(lNR in Lakhs)

For the year ended
31st March 2022 31st March 2021

NOTE 18: INCOME FROM OPERATTONS

Professional fees
Other service income

NOTE'tg : OTHER INCOME

lnterest on bank fixed Deposits
Proflt from sale of assets
lnterest on lncome Tax Refund

NOTE 20 : DIRECT EXPENSES

Other Direct Expenses

NOTE 21 : EMPLOYEE BENEFTT EXPENSES

Salaries and wages
Remuneration and commission to directors
(refer note 26)

Contribution to provident and other funds
(Refer note 27)

Gratuity

Staff welfare expenses

NOTE 22 : FINANCE COSTS
lnterest on :

- Other lnterest

- director loan

- bank overdraft loan

Bank charges

NOTE 23 : Other Expenses
Electricity expenses
Advertisement and marketing expenses
Professional fees
Foreign exchange loss (net)
Student liasoning charges
Commission & brokerage
Business promotion expenses
Printing & stationery
Postage & courier

Rent

Rates and taxes
Vehicle expenses
Repairs & maintenance - others
Communciation expenses
Website maintenance
Audit fees
- Statutory audit fees
Travelling expenses
Office expense
Hotel expenses

Rezor pay charges
Space Utilisation Charges
Stamp duty for increase in authorised capital
Other expenses

Webinar Charges

910.09

97.81

298.80

87.51

386.311,007.90

0.17

1.O2

0. 13

0.34

1.19 0.47

78.79

?&?9

43.41

43.41

234.56

135.29

13.83

10.07

1 1.36

405.14

1 1 1.00

24.00

7.49

6.27

148.76

z.vo

u. /t)

1 13

o.71

1.75

0.66

2.60 4.47

3.78

46.71

52.88

0.20

40.72

81.47

1.42

4.05

47.99

0.78

2.41

1.37

5.91

0.98

2.00
oEq

19.98

1.35

3.95

1.33

3.17

0.48

5.24

2.60

8.91

34.21

0. 16

58.70

19.70

2.06

2.85

21 85

0 '13

aaE

1 .11

0.76

092

0.30

182
7.19

190
107
2.75

0.52

)t

l!.

tlikesh Jain

M, Nc. 114003

Mumbai

Iumb.l
*'

339.93 171.76



MOXSH OVERSEAS EDUCON PRIVATE LTD
Notes to financial statements for the year ended 3.1 March 2A22

{lNR in Lakhs)

For the year ended 3'tst
March 2O22

For th6 year ended 31st
March 2021

NOTE :24 EXPENDITURE IN FOREIGN CURRENGY

Webinar Charges
Professional Fees

Space Utilization Charges
Domain Charges
Office Expenses
Total

REVENUE IN FOREIGN CURRENCY
Comrnission lncome
Professional Fees

As per Profit & Loss account (A)

Equity shares outstanding

Weighted Average Equity shares (B)

Earning per share - basic/ diluted (A"iB)

(face value - Rs. 10 per share)

5.24

tbJ

1.33 J t.4

118

0

5.34

NOTE : 25 EARNING PER SHARE
Disclosure as required by th6 Accounting Standard - 20 " Earning per
Share"

Profit after taxation attributahle to equity shareholders

RS. ln lakhs

Nos.

N0s.

Nos.

109.06 492
055
035

13 89

The shareholders in the Extra ordinary General Meeting held on 19 February 2022 approved the issue of boniis shares rn the ratro of
five equity share of Rs 10/- each lor one existing share of Rs. 101 each held and accordingty the Company has allotted 3,00 000
number of equity shares on 26 february 2022. Pursuant to above, earnings per share (both basic and diluted) ior the year ended and
comparative year has been calculated after adjustrylent of number of bonus share rssued in cr:mpliance with para 44 of Accounting
Standard (AS)-20.

NOTE :26 RELATED PARTTES TRANSACTTON:

Related Pady Disclosure as required by-
Accounting Standard -lB Related party Disclosure$

Priti D. Shah

l\tloksha D. Shah

Rupanshi D. Shah

Relatives of key managem€nt personnet
Vasant Vikamsey
Xera Edtech LLP

{A) Names of relatfd parti6s with whom transactions have taken place during the year

Key Management Personnet Designation

Dhananjay Shah General Manager and Husband oi Priti D, $hah

Director

Direct(3r

Additional Director

Relation

Father of Director Priti D. Shah

Associate Concern

Nikesh Jain
M. No. 114003

Mumbai
llr rrrba,* *



Entrpise on which key management personnel having influence
Moksh Overseas Education Consultant

Subsidiary

Meduclinic Healthcare Private Limited

MOXSH OVERSEAS EDUCON PRIVATE LTD
Notes to financial statements for the year ended 31 March 2022

Direclor is a proprietor

Type

Fully owned subsidiary

(lNR in Lakhs)

(B) Transaction with Key Managerial Personnel and relatives of Key Managerial Personnel

Particulars
For the year ended

31st March 2022

For the year ended 31st

March 2021
Director Remuneration

Moksha D Shah

Priti D Shah

Rupanshi D Shah

Salary

Dhananjay Shah
Rupanshi D Shah

Software Development & Maintenance Charges
Xera Edtech LLP - Software Development
Xera Edtech LLP - Software Maintenance

Office and other expenses
Xera Edtech LLP

Moksh Overseas Education Consultant

lnterest Paid

Priti D. Shah

Car Rent paid

Priti D. Shah

Liasioning charges

lVasant Vikamsey
I

lnvestment in 100% subsidiary
Meduclinic Healthcare Private Limited

Right issue of shares issued during the year (including of securities
premium)

Rupanshi D Shah

Loan taken

Priti D. Shah

Repayment of loan

Priti D. Shah

41,61

52.08

41_61

12 00

12 00

135.30 24.00

49.00 25.00

7.00

49.00 32 00

17.70

2.10

12.20

2.30

9.80 14.50

2.91

0.76

12.00

2.50

1.00

3.00

1 0.00

10.00

200

2.00

(C) Amount outstanding at the year end

For the year ended

31st March 2022

For the year ended 3'lst
March2021

lsalury eayaute

lMok"h, D sn"r,

lp,.iti o. sn"n
Rupanshi D Shah

Dhananjay Shah

Deposit Given

Priti D Shah - For Car on rent

Priti D Shah - For Guest House

Payable to creditors

Priti D. Shah

Xera Edtech LLP

Rupanshi D Shah

0.71

9.30

8.25

1.58

35 00

35,00

3.48

(0 70)

1.92

3.48 1.92

Nikesh Jain
M.Nal

Murobei

Iumbrl
* *
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MOXSH OVERSEAS HDUCON PRIVATH LTD

Notes to financial statements for the year ended 31 March ?022

fiSB-Ul=eg.hsJ

Governement Sulrsidy :

Durig the year the Company has availed benefit of Atnranirrnbhar Ro;gar Yojna Schenre, in which Contributiot.t ci

Provident Fund of new joinee employees will be paid by Government.

As per scheme, the Company has availed Rs.4 51 lakhs as employee contribution and Rs.4,51 lakhs as ernploy<lr

contrrbution, since amount contributed by governnrent, no entry has been nrade rn books of accounts.

?8 LEASES

Lease rental charges for the year

Future minimum Lessee :

l{ot later than one year

Later than one year but not later than 5 years

Laler than five years

For the year ended

31st March 20?1

For the year ended

31st March 2021

47.9t)

44 A2

973

at !?a

27 48

Em Benefit

A. Defined Contribution Plans

The following amount recognized as an expense in statenrent of profit and loss on account ol provident fund and other

funds. There are no other obligations other lhan the contribution payable to the respective authorities.

For the year ended

31 March 2022

For the year ended

3'l March 2021
Particulars

74*IJ,OJContribution to provident and other funda

B. Defined Benefit Plans

The Company has a unfunded defined benefit gratuity plan. The gratuity plan is governed by the Payment oi Gratuil'y

Act, 1972. Under the Act, employee who has completed five years of service is entitled to specific benefit. The level of

benefits provided depends on the membels length of servise and salary at retirernent age. Every employee who has

completed iive years or more of service gets a gratuity on departure at 15 days salarry (last drawn salary) for eetch

completed year of service as per the provision of the Paynrent of Gratuity Act, 1972.

The following tables summaries the components of net benefit expense recognised in the statement ol prolit and loss

and the funded status and amounts recognised irr the balance sheet for the gratLlity plan.

For the year ended

31 March 20?1

For the year ended

31 March ?022Particulars

23il

u 1'?-

{0 53)

021

/,JU

(a) $tatement of profit and loss

Net employee benefit expense recognised in the employee cost

Current service cost

Past service cost

lnterest cost on defined benefit obligation

Net Acturial Losses /(Gains)
10.07 1.S$Total expen$e charged to profit and loq$3lgeun!l1!g!!dgg in

*urnbel
Nikesh Jain

M. No.'111fr)3

Mumbai



MOXSH OVERSEAS EDUCON PRIVATE LTD
Notes to financial statements for the year ended SI March 2022

NOTE : 30 ln the opinion of the Directors, the Current Assets, Loans and Advances are approximately of the value as stated, if realised in the orcJinary coLrrse cf
business and provision for all known liabilities of the company has been made in the books of accounts and the same is neither in excess no!- iess than the
amounts considered reasonably necessary.

NOTE : 3{ Ratio Analysis

Ratio Analysis Numerator Denominator Current year Previous year % Variance Refer Note

Current Ratio Current Assests Current Liabilities 0.81 0.3s 144.64% 1

DebtEquity Ratio Totai Debt T0tel Equity 030 0.00 177 15.85c/'a 2

Debl Service Coverage Ratio
Earnings available
for debt service

Debt Service 71 25 5.1 '1 1 293.8970 3

Return on Equity Ratio

Net Profits after
taxes - Preference
Dividend (if any)

Average

Shareholder's

Equity

119.010/o 15.Q73/a 689 55% 3

lnventory Turnover Ratio
Cost of g00ds sold
OR sales

Average

lnventorV
NA NA NA

Ratio
Net Credit Sales

Avg. Accounts
Receivable

9.14 1S1.64 (e4 35%)

Trade Payables Turnover Ratio
Net Credit
Purchases

Average Trade
Payables

221 2.50 (1 1 .44o/o\

Net Capital Turnover Net Sales Workino CaDital 17.08) (7.14\ 139.24c/d
Net Profit Net Profil Net Sales 1.27ek 749.46ch 3

Return on Capital ernployed
Earning bef0r€
interest and taxes

Capital Employed 105.65% 40.38% 161 .53%

Return on Investment

Quoted
lncome generated

from investments

Time weighted

average
investments

NA NA NA

UnqLrOted
lncome generated

from investments

Tinre weighted

average
investments

'11.6496 a% 100.00%

Note:

than 2596

2 . There was less loan dlrring the previoris year, hence ratio has increascd by more ihan 25%
3 . During current year ificrease in profit with operating efficiency. hence ratio has increased by more than 2E%

NOTE : 32

Based on tlre information available with the company, the company does not have any outstanding dues as on 31fi3!2)22 (as on 31/031202't - Rs NIL)
towards Mlcro & Srnall Enterprise. as defined in the Micro, Small & Mediurn Enterprises Developrnent Act. 2006. The above informatlon regardirlq lv{tcro &
Small Enterprises has been determined to the extent such parties have been identlfied on the basjs of information available wtth the company

NOTE : 33 Details of dues to micro and small enterpri$es as defined under the M$MED Act 2006 - 31st March 2022 31st March 20?1

a. The principal amount and li'le interest due thereon renlaining unpaid to any supplier as at the end of each
accounting year

- Principal amounl due to micro and small enterprises
- lnterest due on above

b. The amount of interest paid by the buyer in terms of section 16 oi the l'vlicro and Sn,alt enterprise
Development Act, 2006, along with the amounts of the payment made to the supptjer beyond the appointed day
dur,ng each accounting year.

c. The amount of interest due and payabie for the period of delay in tnaking paynrent (lvhich have been paid but
beyond the appointed day during the year) but without adding tne interest specrfied uncler tu4icro and Smali
Enterprise Development Act, 2006.

d. The amount of interest accrued and remaining unpa jd at the e nd of each accounting year,

e. The amount of further interest remaining due and payable even in ihe succeeding years, until such date when
the interest dues as above are actually paid to the small enlerpri$e for the purpose ot disallowance as a
deductible expenditure under section 23 of the Micro and Small Enterprises Development Act, 2006.

b
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MOXS}{ OVERSEAS EDUCON PRIVATE LTD
Notes to financial statements for the year ended 31 March 2022

NOTE : 34 The company does not hold any Benami Property as defined under Benami Transactions (Prohibition) Act (45) of 198g and rules made thereunder

NOTE : 35

NOTE : 3S

NOTE : 37

The Company does not have any transactions with conrpanies struck off under section 248 of Companies Acl 2013 or section 560 of companies Ac1 j 9il6
during the financial year ending Bi March 2OZ2 and 31 

^larch 
2021.

The Company has compljed with the number of layer prescribed under ctause (87) of section 2 of the Act ,ead with Companres (Restriction on Number ofLayers) Rules, 20'17.

The Figures of previous years have been re-grouped and re-arranged v/herever necessarv

$IGNATURE NOTES 1 TO 37

As per our attached audit report of even date

FOr JMR & Associates LLP
Chartered Accountants
Firm Registration No. t 069{ ZW I W100300

CA. Nikesh Jain
Partner

Memfrership No ; 1{4003
UDIN: 221 1 4003ANDFLP491 2

Place: Mumbai

Date:04 July 2022

For and on Behalf of the Board
Moxsh Overseas f;ducon Private Limited
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*
Shah

{Director}
DIN :002252S6

Place: Mumbai

Datfi${ July 2022

Priti D Shah

{Director}
DiN i 0812425$

Place: Mumbai

Datei04 July ?02?
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